
NAME OF TAXPAYER S.S. No. (Major) or I.D. Number

ADDRESS S.S. No. (Minor)

CITY                                            STATE                                             ZIP CODE AMOUNT OF PAYMENT ENCLOSED

TAXABLE YEAR OF RETURN                   (Month)                               (Day)

Signature                                                 Date                            Title   Telephone No.

GENERAL INFORMATION FOR FORM 500 (continued)

DELINQUENT RETURNS
An individual income tax return must be filed within three
years from the date the tax is paid in order to receive a refund
on any overpayment of tax. Returns filed after three years
from the date the tax is paid are barred from refund by
the statute of limitations. No exceptions are provided in
the code.

FEDERAL AUDIT
Whenever a Federal Audit or other Federal Adjustment results
in a change in net income for any year, you are required to fur-
nish under separate cover, within 180 days, a schedule
reflecting the changes to the Income Tax Division,
Department of Revenue, P.O. Box 740385, Atlanta, Georgia
30374-0385. If you do not submit a return reflecting the
change and the Commissioner receives the report from
the United States Government, the Commissioner will
make the assessment for tax due within five years from
the date the report is received from the United States
Government. If it is determined there has been an overpay-
ment of tax for the year, failure to notify the Commissioner
within 180 days will result in the forfeiture of your right to any
refund as a result of the change or correction.

INCOME FROM S CORPORATIONS
Georgia automatically recognizes an election granted by the
Internal Revenue Service for S Corporations when the elec-
tion is based on the Internal Revenue Code of 1986. All non-
resident shareholders must pay Georgia income tax on their
portion of Georgia corporate income or the election will be
terminated by the Commissioner. Resident shareholders shall
report their total S Corporation income. All distributions
received by a shareholder from earnings and profits accumu-
lated prior to a corporation acquiring Georgia S Corporation
status must be reported as dividends.

PARTNERSHIPS
All resident and nonresident partners must pay Georgia  income
tax on their portion of the Partnership’s net Georgia income.

NONRESIDENT COMPOSITE
FILING AND WITHHOLDING

ON DISTRIBUTIONS
Effective January 1, 1994, withholding is required on any distri-
bution made by Partnerships, Limited Liability Companies and S
Corporations. As an alternative to withholding, the entity may
file a composite return for its nonresident members. This form is
available upon request. (See page 16 for ordering forms.) The
entity may receive forms to register for withholding by calling
(404) 651-8651.

EXTENSION OF TIME FOR FILING RETURN 
There are two ways to obtain an extension for filing your
Georgia Income Tax Return: 1) Georgia will accept a copy of
the Federal extension attached to the Georgia return when
filed; or 2) You may file an extension on Georgia Form IT-303.
If Form IT-303 is used, it must be filed by the return due date.

An extension to file extends the filing date of the return. It
does not extend the date for paying the tax. The tax must be
paid by the statutory due date to avoid late payment penalty
and interest.

Taxpayers should use Georgia Form IT-560 if they expect to
owe any tax. Form IT-560 is not an extension. It is used to pay
any expected balance due by April 15th when the return itself
will not be filed by the due date. The amount paid with Form
IT-560 is entered on line 20 of the Georgia Form 500.

If any amount is still owed when the return is filed, add 1/2 of
1 percent late pay penalty and 1 percent interest per month or
fraction of a month from the statutory due date until paid.

IT-560 (REV.7/99)

PO Box 740385
Atlanta, GA 30374-0385
(404) 656-4674

[   ] INDIVIDUAL
[   ] FIDUCIARY
DO NOT USE FOR CORPORATE

RECORD OF PAYMENT
OF INCOME TAX

SUBMITTED PRIOR TO FILING
OF COMPLETE RETURN

PLEASE DO NOT WRITE IN THIS SPACE

THE AMOUNT PAID IS TO BE CREDITED AS A PAYMENT ON THE
LIABILITY THAT MAY BE DUE AS REFLECTED BY THE
COMPLETED RETURN OF THE ABOVE NAMED TAXPAYER
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